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Abstract: 


The Islamic Waqf system is 
one of the pillars of the Islamic 
economics. This system has 
significantly contributed in the 
welfare of the Muslim 
civilization by lifting the state’s 
burden. For instance, Awgqaf 
institutions cared for the poor 
and the orphans. It also founded 
many infrastructures like schools 
and hospitals. Additionally, waqf 
provided many job opportunities 
via investing the waqf assets. 

On the other hand, The 
Philanthropic sector or the 3rd 
sector plays a crucial role in the 
modern economy. For instance, 
and in America alone, a recent 
survey has showed that the 3rd 
sector represented 9% of the 
GDP (Gross Domestic Product). 
The most important part of these 
incomes was spent on_ health, 
education, culture and some 
social and civil projects. These 
results beg the question that this 
sector deserves, at least, a little 
attention from the economists 
and the experts of the field. 

This paper aims at 
defining and determining the 
similarities and differences 
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CNS eile celle 68 Saris) cM Arcola gal Gh gail dials ered cleus je Ye 
23 Dictionnaire encyclopédique, éditions Philippe Auzou, Paris, France, 2004, p994. 

24 The American Heritage English as a second language, Op.Cit, p363 


.25 Oxford Dictionary, Op.Cit.p508 
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28 « 
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cagleill <Aralla!) decal) tot 5 qo del Ga GBLE jy “Ld OY Sub 


60 Ge cisLull am yall caipaily ai gal coy glad « peDLAY) Cad gl «aad jis 78 
159 ja cud aa yall 27 
Goslhedad Anal) cle) alae ccalle lb} 8 Gs Aa closall aS ac pl 7% 
186. cy SM) Gls DU Akal GLY .22004/-21425 
www.foundationcenter.org :..55 SY) eisai 3) «£2006 die hiles) Cus |aa * 
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Rockefeller Foundation 88 9) 4885 .4 
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WWW.Ogwani.COM.:..55 SIV) ai sall bail 7° 

ai 5 188K Gl em pall calle Lb) Gd Gi pat I gall aS ae Gal *° 
www.usinfo.state.gov:ei sll 
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www.rockfound.org :4abicll aise Lil's «27 U0 


15 


GUaill Aaa y Also ragga Crave & 5 git Cad gl 3 peated) Ay jatll Gl eae La Gy 
“allel clad) auen (2 Audis ALS y el pay Apalle Ghurge ALi, 
A) Gund. Shea! Ia (4 S25! US eI Sant GLY oll (ate gall Us sive Qe UI 
ceils «2006 ale Ales GA Sa el Ge shill Gig) Grate ty pli A) Glens yl 
gly Le tg ela 


AS) yo) Saad)! GLY sll 6 dias ne debs 1,010,400 Gs 15) dla 
$a) gin Cpued hb fa ga ge (LS ooell fda Couns 

Aildls 60 duais 4p fil) UL!) SLs il dia yl pe labial dui Gadi) 
$5 a8) Cul) St gall SA 

¢4sc gli dain Lalas 355000 cy iS) cla 

¢alaisls (se ghiy 448s po) CULE Gye Ailalls 89 

DY ube 314 Ge SL ald La, ¢ shill dus Gah «2007 Agi ae 
62008 (<8 Ailally 2 —3 Cussdds) [giSly cLUbae 5 ilies 

ale Ge Abels 6 And loli) An ills  siall GYlas 4 & shill dui Gag @ 
¢2005 

dala: 6.9 Sala Le gl syedd Ygile 10.2 Ge AS) .e shill ¢ Lbill Ub, © 
¢Laarag (Sa pe AtLeall ans Ux 

§ OY» Sub 4.2 oo SS) dell pe Glebisll ints Le 5 gone ab © 
ee Lgilerlie Glabial) oda Gye Ald 57 edi ol eds 5 «2006 pad si 
$2007 444 4ulgi 

ch be cle Gay jl galls Ghee gl) Gyo AS yell) Al gall 4a ja aeat oy} ads © 
62052 5 1998 (yy drieall 5 fill 8 OY 59 lle Gill 27.45 6.6 Gy 

Cn Aa steal) Gligll Ly jee GIS Ase shill S gel Gye Ailes 83 «2006 A © 
¢(bequests) Lio gl) duola a 8) Ca yb 

JS GA SY 99 18.77 Gol Le ¢ shill Sls) Lu gid) ab «2006 <4 
clu 
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29.2) Bill & Melinda Gates Foundation (yc lathes dus dune 

11.6) The Ford Foundation a) 98 Aaa pe 

9.6; J. Paul Getty Trust Cus fi She J gt dau pe 

9.4) Robert Wood Johnson Cgriga 99 Opry) deen 

8.4} Lilly Endowment coli! duu pa 
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154.5 Wal-Mart Foundation 
114.7 Aventis Pharmaceutical Health Care Foundation 
80.7 Bank of America Foundation 
77.9 Ford Motor Company Fund 
65.0 The Wells-Fargo Foundation 
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